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414.356. Loans to political subdivisions--amount, limits--interest rate and repayment schedule--

terms of loan 

 

1. Using the fund created in section 414.359, the division shall provide loans of: 

  

(1) A maximum of two thousand dollars for the incremental cost of purchasing a new vehicle capable of 

operating on an alternative fuel; 

  

(2) A maximum of two thousand dollars for the conversion of a new or existing vehicle designed to 

operate on gasoline to enable such vehicle to operate on an alternative fuel; and 

  

(3) A maximum of one hundred thousand dollars for the construction of a fueling station capable of 

dispensing an alternative fuel. 

  

2. No political subdivision shall receive in aggregate more than one hundred thousand dollars in loans 

for the purchase or conversion of alternative fuel vehicles in any one year. 

  

3. No political subdivision shall receive in aggregate more than one hundred thousand dollars in loans 

for the construction of fueling stations in any one year. 

  

4. The division shall establish the interest rate and terms of repayment for each loan agreement 

established pursuant to sections 414.350 to 414.359. In establishing the repayment schedule, the division 

shall consider the projected savings to the political subdivision resulting from use of an alternative fuel, 

but such repayment schedule shall be for a maximum repayment period of four years and shall include 

provisions for payments to be made on a monthly basis. 

  

5. Any political subdivision that receives a loan pursuant to sections 414.350 to 414.359 shall: 

  

(1) Remit payments on the repayment schedule established by the division; 
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(2) Agree to use the alternative fuel for which vehicles purchased with the aid of such loans were 

designed; 

  

(3) Provide reasonable data requested by the division on the use and performance of vehicles purchased 

with the aid of such loans; 

  

(4) Allow for reasonable inspections by the division of vehicles purchased and fueling stations 

constructed with the aid of such loans; and 

  

(5) Make fueling stations constructed with the aid of such loans available for use at reasonable cost by 

the vehicle fleets of other political subdivisions and, with consideration of the capacity of such fueling 

stations, by the general public. 

  

Credits: (L.1999, S.B. No. 310, § A(§ 13).) 

 

 

414.359. Missouri Alternative Fuel Vehicle Loan Fund, creation, funding--deposit of funds--use 

of funds 

 

1. There is hereby created in the state treasury the “Missouri Alternative Fuel Vehicle Loan Fund”. The 

fund may receive moneys from appropriations by the general assembly, repayments by political 

subdivisions of loans made pursuant to sections 414.350 to 414.359 including interest on such loans, and 

gifts, bequests, donations or any other payments made by any public or private entity for use in carrying 

out the provisions of sections 414.350 to 414.359. 

  

2. The state treasurer shall deposit all of the moneys in the fund into any of the qualified depositories of 

this state. All such deposits shall be secured in such a manner and shall be made upon such terms and 

conditions as are now or may hereafter be provided by law relative to state deposits. Interest accrued by 

the fund shall be credited to the fund. Notwithstanding the provisions of section 33.080 to the contrary, 

moneys in the fund shall not revert to the credit of the general revenue fund at the end of the biennium. 

  

3. The fund shall be used solely for the purposes of sections 414.350 to 414.359 and for no other 

purpose. 

  

Credits: (L.1999, S.B. No. 310, § A(§ 14).)  
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