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476.46. Alternate energy revolving loan program 

 

1. The Iowa energy center created under section 266.39C shall establish and administer an alternate 

energy revolving loan program to encourage the development of alternate energy production facilities 

and small hydro facilities within the state. 

  

2. a. An alternate energy revolving loan fund is created in the office of the treasurer of state to be 

administered by the Iowa energy center. 

  

b. The fund shall include moneys remitted to the fund pursuant to subsection 3 and any other moneys 

appropriated or otherwise directed to the fund. 

  

c. Moneys in the fund shall be used to provide loans for the construction of alternate energy production 

facilities or small hydro facilities as defined in section 476.42. 

  

d. (1) A gas or electric utility that is not required to be rate-regulated shall not be eligible for a loan 

under this section. However, gas and electric utilities not required to be rate-regulated shall be eligible 

for loans from moneys remitted to the fund except as provided in subsection 3. Such loans shall be 

limited to a maximum of five hundred thousand dollars per applicant and shall be limited to one loan 

every two years. 

  

(2) A facility shall be eligible for no more than one million dollars in loans outstanding at any time 

under this program. 

  

e. (1) Each loan shall be for a period not to exceed twenty years, shall bear no interest, and shall be 

repayable to the fund created under this section in installments as determined by the Iowa energy center. 

The interest rate upon delinquent payments shall accelerate immediately to the current legal usury limit. 

  

(2) Any loan made pursuant to this program shall become due for payment upon sale of the facility for 
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which the loan was made. 

  

(3) Interest on the fund shall be deposited in the fund. A portion of the interest on the fund, not to exceed 

fifty percent of the total interest accrued, shall be used for promotion and administration of the fund. 

  

f. Section 8.33 shall not apply to the moneys in the fund. 

  

3. The board shall direct all gas and electric utilities required to be rate-regulated to remit to the treasurer 

of state by July 1, 1996, eighty-five one-thousandths of one percent of the total gross operating revenues 

during calendar year 1995 derived from their intrastate public utility operations, by July 1, 1997, eighty-

five one-thousandths of one percent of the total gross operating revenues during calendar year 1996 

derived from their intrastate public utility operations and by July 1, 1998, eighty-five one-thousandths of 

one percent of the total gross operating revenues during calendar year 1997 derived from their intrastate 

public utility operations. The amounts collected pursuant to this section shall be in addition to the 

amounts permitted to be assessed pursuant to section 476.10 and the amounts assessed pursuant to 

section 476.10A. The board shall allow inclusion of these amounts in the budgets approved by the board 

pursuant to section 476.6, subsection 16, paragraph “e”. 

  

Credits: Added by Acts 1996 (76 G.A.) ch. 1196, § 11. Amended by Acts 2002 (79 G.A.) ch. 1109, § 4; 

Acts 2008 (82 G.A.) ch. 1126, S.F. 517, § 31, eff. April 29, 2008; Acts 2009 (83 G.A.) ch. 173, S.F. 376, 

§ 35, eff. May 14, 2009. 

http://www.westlaw.com/Link/Document/FullText?findType=L&pubNum=1000256&cite=IASTS8.33&originatingDoc=N827AF730414111DE96ABBC48D5EE10A7&refType=LQ&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=L&pubNum=1000256&cite=IASTS476.10&originatingDoc=N827AF730414111DE96ABBC48D5EE10A7&refType=LQ&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=L&pubNum=1000256&cite=IASTS476.10A&originatingDoc=N827AF730414111DE96ABBC48D5EE10A7&refType=LQ&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=L&pubNum=1000256&cite=IASTS476.6&originatingDoc=N827AF730414111DE96ABBC48D5EE10A7&refType=SP&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)#co_pp_7da0000053f07
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(I075C23FBEC-2B4919B09FB-24A17C20F8F)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(IC538C74A73-554A80818FE-7BF8C36E9AB)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(I6E61B82016-C111DD98029-530FEA9C0C2)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(I9B5A44E041-5A11DEBD42A-EB79EB1EFF4)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(I9B5A44E041-5A11DEBD42A-EB79EB1EFF4)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Category)

