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• U.S. Government's largest financial commitment to 
food and agriculture producers

• Omnibus, multi year law governing food and 
agricultural programs 

• If Congress allows a farm bill to expire, some 
programs cease to operate, some revert to 
permanent law, and some could continue to operate 
under annual appropriation

Fa rm  Bill Ove rvie w



20 18  Fa rm  Bill Sp e n d in g



20 23 Fa rm  Bill - 117t h  Con g re ss

• Split Congress - Farm Bill work will be done during the 117th and the 118th 
Congress

• Slow start, but Committees have begun Farm Bill hearings
⚬ Policy highlights: crop insurance, r ising input  costs, rural broadband, 

renewable energy, climate- smart  pract ices, conservat ion , research 
disaster  prevent ion



20 23 Fa rm  Bill - 117t h  Con g re ss
• The 4 Corners of Ag Policy

⚬ Chairwoman Debbie Stabenow (D- MI) - the "seasoned" 
leader  within  the 4 corners
￭ Prior it ies include nut r it ion , specialty crops, climate 

change, and urban agriculture
⚬ Ranking Member John Boozman (R- AR) - New to the 

Ranking Member slot
￭ Prior it ies include southern  agriculture, research and 

nut r it ion
⚬ Chairman David Scot t  (D- GA) - New to the Chair

￭ Prior it ies include racial equity, climate and southern  
commodit ies

⚬ Ranking Member GT Thompson (R- PA) - New to the 
Ranking Member role
￭ Prior it ies include dairy, forest ry and nut r it ion



Sta te of the 
Far m Econ omy

Drive rs  t h a t  Sh a p e  a  Fa rm  Bill

Budget Polit ica l 
Situa t ion



• High crop prices and record - level exports point to a 
strong farm economy; however, substantial volatility 
and uncertainty remain.
⚬ Supply chain  shortages
⚬ Inflat ion/ r ising input  costs - net  farm income is 

forecast  to fall
⚬ In terest  rates
⚬ Recession  worr ies cont inue

• Are farmers content  with policy or  looking for  
significant  policy changes?

20 23 Fa rm  Bill - St a t e  o f t h e  Fa rm  
Ec o n o m y









$30  t rillion  d e b t  a n d  d e ficit s  
o f a p p rox. $1.5 t rillion /ye a r

Exp e ct  t h is  t o  b e  a  $0  
b a se lin e  Fa rm  Bill

20 23 Fa rm  Bill - Bu d g e t





• 2022 Election
⚬ President 's par ty typically loses seats in  

midterm elect ions
￭ Sub- 50% approval rat ing = approx. - 36 seats

⚬ The last  four  presidents have lost  Senate and 
House major it ies; seven of those eight  chambers 
were lost  in  midterm elect ions

⚬ Over half of this year 's toss up races are  in  
dist r ict s with a sizable rural const ituency
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• The direction of key agriculture policies will be 
determined by the 2022 election
⚬ Several AG Commit tee Members dace tough 

races
￭ Spanberger (D- VA), Craig (D- MN), Harder  

(D- CA), Axne (D- IA), Schrier  (D- WA), 
Warnock (D- GA)

⚬ Several Ag Commit tee Members not  returning
￭ Bustos (D- IL), Delgado (D- NY), Hartzler  (R-

MO), Rush (D- IL), Leahy (D- VT)
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• Republicans will likely look to reign in 
government spending on climate

• Democrats' priorities will likely include 
racial and economic justice, environmental 
justice, and expanding programs and 
funding to mitigate climate change
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• Biden Administration's aggressive regulatory agenda
⚬ Environmental & Energy

￭ Canceling oil and gas leases on  federal lands - no new leases since 
2020

￭ Renewable energy fallacy - renewable is 11% of current  energy        
(only 1/ 3 of which is solar  and wind)

⚬ Labor
￭ Contractors vs. full t ime
￭ Apprent iceships
￭ Federal bureaucracy has the upper  hand
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Six q u e st ion s  fo r t h e  
n e xt  Fa rm  Bill



W H A T DO  H IGH  
CO MMO DITY P R ICE S  

A N D H IGH  IN P UTS  ME A N  
F O R  TH E  F A R M B ILL 

B A S E LIN E ?

• Cash farm receipts forecast to be 
the highest on record at $462 
billion

• Production expenses also at 
highest on record at $412 billion -
up 5% from 2021

• Government payments down 
$15.5 billion - 57%

• Net farm income $114 billion -
down from all time high in 2013



DO E S  F IS CA L 
DIS CIP LIN E  R E TUR N  TO  

W A S H IN GTO N  A F TE R  
N O VE MB E R  E LE CTIO N S ?

• Coronavirus Preparedness and 
Response Supplemental (March 
2020), CAREs Act (March 2020), 
Paycheck Protection Program and 
Health Care Enhancement Act (April 
2020), and the American Rescue 
Plan (March 2021) have totaled $4.8 
trillion

• Nutrition programs currently make 
up 3/4 of Farm Bill spending

• Commodity groups are developing 
Farm Bill proposals that include 
increases in reference prices and 
higher loan rates



What impact will a strong 
d o lla r h a ve  o n  e xp o rt s? 

Will t h is c h a n g e  t h e  su p p ly 
a n d  d e m a n d  p ic t u re  a n d  
fu t u re  fa rm  in c o m e ?



W ILL GR O UP S  W H O  GO T 
A TTE N TIO N  IN  B B B  

LO O K TO  TH E  F A R M B ILL 
TO  GE T $ $ $ ?

• Agriculture provisions in Build Back 
Better totaled $90 billion

• $10 billion for Child Nutrition 
Programs (USDA created another 
$20 billion), $2 billion for Research, 
$18 billion for Rural Development, 
$27 billion for Forestry, $12 billion 
for Farmer Assistance, $28 billion 
for Conservation Programs



Will pressures continue to 
lo w e r p a ym e n t  lim it s a n d  
Ad ju st e d  Gro ss In c o m e ?



Will DEI interests converge 
w it h  t h o se  w h o  su p p o rt  
p a ym e n t  lim it s t o  m a ke  t h e  
n e xt  Fa rm  Bill le ss a t t ra c t ive  
fo r c o m m e rc ia l-size  fa rm s?



Questions?



CORNERSTONE 
GOVERNMENT 
AFFAIRS
Website:

Twit ter :

www.cgagroup.com

@cgagroup
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hshipman@cgagroup.com
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